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May 22, 2025 

To, To, 
Listing Deparment Listing Department 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5% Floor, Plot No. C/1, 
Dalal Street, Fort, G Block, Bandra Kurla Complex, 
Mumbai — 400 001 Bandra East, Mumbai 400050 

Scrip Code: 524774 Symbol: NGLFINE 

Sub: Outcome of the Board Meeting Dated 2224 May, 2025. 

Dear Sir/Madam, 

This is to inform you that the First Meeting of the Board of Directors of NGL Fine-Chem Limited for the 
Financial Year 2025-2026 held on Thursday, 222 May, 2025 at 301 E-Square, Subhash Road, Vile Parle 
East, Mumbai 400057 approved the following: 

1. 

10. 

11. 

12. 

Audited Financial Results (Standalone& Consolidated) along with Statutory Auditor’s Report for the 
quarter and year ended on 31% March, 2025 pursuant to Regulation 33 of SEBI (Listing Obligation 
& Disclosure Requirements| Regulations, 2015. 
Statement of Assets & Liabilities (Standalone & Consolidated) as on 31: March, 2025. 
Recommendation of final Dividend of Rs.1.75/- per fully paid up equity share of Rs.5/- each for 
the finandial year ended on 31st March, 2025. 
Notice of the ensuing Annual General Meeting along with Director’s Report for the financial year 
2024-25. 

The venue, day, date and time of 44% Annual General Meeting to be held on Tuesday, 19% August, 
2025 through Video Conferencing (VC) or Other Audio Visual Means (OAVM). 
The Record date for the purpose of the Annual General Meeting and payment of final dividend is 
Tuesday, 12t August, 2025. The dividend, if declared at the AGM, will be paid on or after Tuesday 
26% August, 2025. 
The Register of Members and Share transfer books will remain closed from Tuesday, 12 August 
2025 to Tuesday 10t August, 2025 (both days inclusive) 
Appointed Mr. Hemant Shetye, Designated Partner HSPN & Associates LLP, as Scrutinizer for 44% 
Annual General Meeting of the Company. 
Appointed HSPN & Associates LLP, Company Secretaries as the Secretarial Auditors of the 
Company for 5 consecutive financial years from 2025-2026 to 2029-2030. 
The details as required under Regulation 30 of the Listing Regulations, read with SEBI Master 
Circular Number SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed 
herewith as Annexure —A. 
Approved the appointment of KD Practice Consulting Pvt. Ltd. as Internal Auditors of the Company 
for the financial year 2025-26. 
The details as required under Regulation 30 of the Listing Regulations, read with SEBI Master 
Circular Number SEBI/HO/CFD/PoD2/CIR/P/0155dated November 11, 2024 are enclosed 
herewith as Annexure —B. 
Approved the appointment of Sanghavi Randeria & Associates, as Cost Auditor of the Company for 
the finandal year 2025-2026. 
The details as required under Regulation 30 of the Listing Regulations, read with SEBI Master 
Circular Number SEBI/HO/CFD/PoD2/CIR/P/0155dated November 11, 2024 are enclosed 
herewith as Annexure —C. 
Appointed Mr. Sudhir Deo (DIN: 01122338) as an Additional Directors (Non-Executive Independent 
Director) of the Company. 

The Board, based on the recommendation of Nomination and Remuneration Committee in their 
meeting held 215t May, 2025 has approved the appointment of Mr. Sudhir Deo (DIN: 01122338) as 
an Additional Director (Non- Executive, Independent Director) of the Company, pursuant to Section 
149, 150, 152 read with Schedule IV and Section 161(1) read with the Companies (Appointment 
and Qualification of Directors) Rules, 2014 and other applicable provisions thereof, for a first term
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13. 

of 5 (five) consecutive years commencing from May 22, 2025, subject to approval of shareholders 
of the Company to be obtained within three months hereof. 

Mr. Suhdir Deo will be a Non-Executive, Independent Director and is not related to the Promoter 
or Promoter Group and fulfils the criteria of independence as required under the provisions of the 
Companies Act, 2013 and the Rules framed thereunder and the Listing Regulations. Pursuant to 
Exchange circular LIST/COMP/14/2018-19 dated June 20, 2018, we hereby confirm that the 
Director being appointed is not debarred from holding the office of director by virtue of any SEBI 
order or any other such authority. The details as required under Regulation 30 of the Listing 
Regulations, read with SEBI Master Circular Number SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 are enclosed herewith as Annexure -D. 

Appointed Mr. Rahul Nachane (DIN: 00223346), as Managing Director of the Company from 15t 
June, 2025, subject to approval of shareholders of the Company. 
We hereby confirm that the Managing Director being appointed is not debarred from holding the 
office of director by virtue of any SEBI order or any other such authority. The details as required 
under Regulation 30 of the Listing Regulations, read with SEBI Master Circular Number 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed herewith as Annexure 

The meeting of the Board of Directors commenced at 6.00 p.m. and concluded at 7.10 p.m. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 
For NGL Fine-Chem Limited 

Digital signed by PALLAVI 
PALLAVI SATISH sanisi peonerar 
PEDNEKAR Date: 20250522 193818 

0530 

Pallavi Pednekar 
Company Secretary & Compliance Officer 
Membership No: A33498 
Encl: As Above.
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Annexure A 

Name HSPN & Associates LLP 

Reason for Change Appointment of HSPN & Associates LLP, Peer reviewed 
Firm of Company Secretaries in Practice as Secretarial 
Auditors of the Company. 

Date and term of Appointment Board at its meeting held on May 22, 2025, approved the 
appointment HSPN & Associates LLP, as Secretarial 
Auditor of the Company. 

Brief Profile HSPN & ASSOCIATES LLP. ('HSA") formerly known as H. 
Shetye Associates. The firm has a wide and extensive 
corporate experience of over 30 years evolving and 
growing by each passing year. 
HSPN & ASSOCIATES LLP is a corporate law service firm 
with special expertise fields of Corporate Laws & 
Procedures, Secretarial Compliance Audit, SEBI 
Regulations, SEBI Listing Regulations, FEMA 
Compliances, Takeover Regulations, Prohibition of Insider 
Trading  Regulation,  Corporate  Restructuring, 
Mergers/ Amalgamations and other related compliances. 

Disclosure of relationship between 
Directors (in case of appointment of a 
Director) 

Not Applicable. 

Annexure B 

Name KD Practice Consulting Pvt. Ltd. 

Reason for Change Appointment 
Term: For the Financial Year 2025-26 

Date and term of Re-appointment May 22, 2025 

Brief Profile KD Practice Consulting is one of the renowned 

internal audit firm specializing in helping its clients 
by conducting internal audits, identifying process 

gaps and strengthening internal controls. They 

work with the management to create strong internal 

control environment and help in better corporate 

governance. 
Disclosure of relationship between 

Directors (in case of appointment of 

a Director) 

Not Applicable. 

Annexure C 

Name Sanghavi Randeria & Associates 

Reason for Change ‘Appointment 
Term: For the Financial Year 2025-26 

Date and term of Re-appointment May 22, 2025 

Brief Profile Sanghavi Randeria & Associates is a firm of 

professional Cost Accountants established in the 

year 2007. The firm has rich experience in core field 

viz. establishing Costing System, Cost Audit, 

Maintenance of Cost records, Compliance 

Certificate, Internal Audit and GST Audit etc. 
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The firm also provides the cxpertisc valuc added 
services in whole gamut of Indirect Taxation which 

includes Custom and GST. We provide services 
related to ROC matters viz. E-filing of Registrar of 
Companies return, formation of Companies, issue 

Digital Signature Certificate (DSC). 

We provide consultancy in Export Import area and 
Export incentives as per Foreign Trade policy. 

We are catering to Pharmaceuticals, Chemicals, 

Engineering and Textiles, paper, FMCG & Service 
Industries. 

Disclosure of relationship between Not Applicable. 

Directors (in case of appointment of 

a Director) 

Annexure D 

Particulars Details 
Reason for change viz. appointment, Resignation; 
removal; death-or otherwise 

Appointment 

Date of appointment and terms of appointment Board in its meeting held on 22 May, 2025 has 
appointed Mr. Sudhir Deo, as Additional Director 
(Non-Executive Independent Director) of the 
Company for first term of 5 (five) consecutive years 
commencing from 22nd May, 2025, subject to 
approval of shareholders of the Company to be 
obtained within three months hereof. 

Brief Profile Mr. Sudhir Deo is M. Tech in Chemical Engineering 
from UT Kanpur. Mr. Deo has expertise in 
Polymers, Petrochemicals and Specialty Chemicals 
Business. He has headed multiple mandates in 
wide disciplines of the business including 
Manufacturing, Technology, Research, Strategy, 
Marketing and Supply Chain during his tenure at 
Arvind Mafatlal Group (AMG). He has expertise in 
the field of ESG and Sustainability with high 
emphasis on implementation to enhance the value 
of the business. Mr. Deo’s term as Managing 
Director of NOCIL Limited ended on July 31, 2023. 
Under his leadership, NOCIL Limited developed 
various technologies in the Research Centre which 
were successfully commercialized. He developed a 
multidisciplinary team and implemented a green 
field Rubber Chemicals Manufacturing Facility at 
Dahej, Gujarat. He is associated with the Indian 
Chemical Council as Chairman of Technology and 
Energy Committee for the last 6 years. 

Disclosure of relationship between Directors (in 
case of appointment of a Director) 

Mr. Sudhir Deo is not related to any other Director 
of the Company. 

Affirmation that Director is not debarred from 
holding the office of Director by virtue of any SEBI 
order or authority 

Mr. Deo is not debarred from holding the office of 
Director by virtue of any SEBI order or any other 
such authority. 
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Annexure E 

Particulars Details 
Reason for change viz. appointment, Resignation; | Appointment 
removal; death or otherwise 
Date of appointment and terms of appointment Board in its meeting held on 225 May, 2025 has 

appointed Mr. Rahul Nachane as Managing 
Director of the Company for first term of 5 (five) 
consecutive years commencing from 1t June, 
2025, subject to approval of shareholders of the 
Company to be obtained within three months 
hereof. 

Brief Profile Mr. Rahul Nachane, aged 60 years having over 30 
years of industry experience. He is Chartered 
Accountant and Master of Management Studies. 
He has strong foundation in finance and business 
management. Since 1992 he has been serving as 
a full-time Director of the Company and actively 
involved in its operations since 1989.He has over 3 
decades of expertise in Marketing, production and 
general management of the Company. 

Disclosure of relationship between Directors (in 
case of appointment of a Director) 

Mr. Rahul Nachane is related to Mrs. Ajita Nachane 
(Wife). 

Affirmation that Director is not debarred from 
holding the office of Director by virtue of any SEBI 
order or authority 

Mr. Nachane is not debarred from holding the office 
of Director by virtue of any SEBI order or any other 
such authority. 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 
Partl: _Statement of Consolidated and Standalone Audited Results for the Quarter and Year ended 31st March 2025 Rupees inlakhs 

Consolidated Standalone 
Partiulars Quarter Ended Year Ended Quarter Ended Year Ended 

31032025 | 81122024 | 31032024 | 31032025 | 31032024 | 51032025 | 31122024 | 31032024 | 31.03.2025 | 31.03:202¢ 
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audted) | (Audted) | (Unausites) | (Audites) | (Audited) | (Audted) 

I [Revenue frem Operations o4s7.14| 890988 |  997609| 36e2567| 0386884 | 930175 | 868317 | 956066 | 3592935 | 3289728 
Il__| other income (98.58) (1349 36802 86304 141280 (79.02) 1526 41640  o7see| 150014 
W[ Total Roverue (+1) 040055 | 889660 | 1004411| 760870 | 552814 | 022275 | 60843 | 007726 | 3600510 | s4ds7As 
W [Expences: 

a) Costof Material Consumed si181s| 479338 |  5177.52|  1824125| 1708148 517802 | 498237 | 500140| 1837974 | 1665842 
b) (Increase) Decrease i stock in trade and work in progress. (337.93) (440.47) (446.53) ©59) (21250 @eses|  @raem|  wsze)|  tasss| (12088 
) Employes benefits expenses 142474 146628 | 120944 555481 45183 | 120427 | 132807 | 108503 | 507137 413249 
d) Finance Costs. 9736 6005 4879 233,41 13381 9459 6005 4580 23074 13381 
) Deprecizion and amortiation expenses. 33204 30990 20202| 124811 118 | 2sas| 22082 20845 92685 81473 

0 Other expenses. 266019 |  2581.04|  245388|  9e43.49 816154 272454| 249334| 2es7.5| srr2m0| ssmw 
Total Expenses (1) 929457| 877046| 873470| 34917.03| 2983994 | 925876| 8e17.02| ss5ase| o4siesms| 2941680 

V. [Profit(toss) before exceptcna tems and tax (II-1V) 10802 12853 180941 277142 544170 (36.03) B1.01| 142372| 238823 50708 
VI_|Exceptionalltems . = = = = 3 = = - = 
VIl_|Profitloss) Sefore Tax V-V 10502 12653 | 160041 277142 saat70 (36.09) 811 | t42372| 238823 507083 
Vil |Tax Expense 

2) Cument Tax (35.50)| (115.00) (361.50] (6s050)|  (1.18250) - (11500)  (@2rso)|  (s60.00)  (1,112.50) 
b) Prior Years 2542 238 - 278 (40.00) 2580 - - 2560 (28.29) 
o) Deffered Tax “1.57) 11375 (15.44) (00.30) @759 @iea| 112 10 woen| 7. 

1X_|Profit (Loss) for the period from continuing operations (VI-VIl) 5436 12786  123247] 211243 43167 (5200)] 7878| 108488| 181320 385194 
X [Other Comprehensive Income: 

a. Gain/(Loss) on actuarial valuation of post employment benefts (152) 832 (087) (32.13) (2042) (170) 759 21| @) o) 
b. Deferredtax on above. 038 2.10) 017 809 514 043 (201) 005 817 515 
. Other Camprehensive Income (Net of Tax) (1.14) 622 (©50) (24.04) (1528) 127) 598 o8 @40  (s3) 

XI_|Totel Comprehensive Income 5322 13388 |  123107| 20883 411639 (5333) 8426| 108472| 178850 383662 
X Paid-up Equity Share Capial (Face Value of the Share Rs. 5/- each) 308.50 308.90 30890 20890 30890 30890 30850  30830| 3080 30850 

il - |Reserves excluding Revaluation Reserve as per balance sheet o previous accounting year NA NA NA| 2785244 | 2597184 NA NA NA| 2785244 | 2597164 

XV |Eamings Per Share (EPS) 
) Basic oss 207 19.95 3419 6688 (084) 127 17.58 2035 6235 
b) Dilsted 088 207 1895 3418 6588 (084) 127 17.58 2035 6235 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

Partll _Statement of Consolidated and Standalone Assets and Liabiliies s on 31t March 2025 Rupees in lakhs 

Consolidated Statement of | Standalone Statement of 
Assets & Liabiliies Assets & Liabilities i 

Reat Aot e e st 
PARTICULARS 31032025 | 31.03.2024 | 31.03.2025 | 31.03.2024 

AUDITED | _AUDITED | _AUDITED | _AUDITED 
ASSETS 

(1) Non-current assets 
(2) Property,plant and equiment 1421212|  ms2e79| 11ese3s|  eoo12s 
(5) Capital workein-progress 07256 455210 | 497258 | 455241 
(c)Intangible assets 5499 2695 3988 128 
(@) Financial assets 

@ Investments. - - 37251 37251 
i) Loans - - 172801 282478 
(i) Others. 10000 88189 100,00 831.89 

(¢) Other non-curren assets 48151 29602 42891 29138 

(2) Current assets 
(a) Inentorios. s12700| 433034 |  400874| 42011 
(b) Financial assets. 

(0 Investments 596637| 535041 596634 535930 
(i) Trade receivables 815508 898180 |  7.97742 831336 
(i) Cash and cash equivalents 5833 3952 5736 3868 
() Bank balancas other than (W) sbove 52000 13248 51578 12112 
(v) Others 83864 81580 78872 56045 

(c) Other current assets 286442 182748 | 277495 1,6%.29 

Total Assets B3913]  ssssase| azstezt|  3s3oase 

EQUITY AND LIABILITIES 
1. Equity 
(1) Equity 
(2) Ecuity share capial 30890 30890 30890 30850 
(0) Other equity 

() Reserves and surplus 27,934.56. 2595429 2785244 2597164 

2. Lisbiities 
() Non-current labilties 
(@) Firancialabiltes 

253357 7448| 253158 7448 
40013 32257 38054 07.74 
24762 21940 22282 15037 

(<) Other non-current iabities 17.35 1522 17.35 15.22 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 
Partll: _Statement of Consolidated and Standalone Assets and Liabilities as on 31t March 2025 

() Other Current Liabile 

Rupees in lakhs 
Consolidated Statement of | Standalone Statement of 

Assets & Liabiities Assets & Liabilities 
Aeat st Asat Roat 

PARTICULARS 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 
AUDITED | AUDITED | AUDITED | _AUDITED 

(a) Financia iabiltes 
@ Borrowings 478177|  at6876|  4g8433| 316076 
@ Trade payablos 575100 | 490864|  satear| 472006 
(i) Other financia abities 12141 0746 121543 39746 

(0) Provisions. 148.02 8081 aas7 7824 
(c) Current Tax Liablies (Net) B 7205 = 6983 

Total Equity and Liabilties W333913 | 3sssase] azsreni| 3530458 

Parti:__Gonsolidated and Standalone Cash Flow Statement for the year ended 31st March 2025 Rupees inlakhs 
Consolidated Cash Flow ‘Standalone Cash Flow 

Particulars For the year | For the year | For the year | For the year 
ended ended ended ended 

March31, | March3t, | March3t, | March3t, 
2025 2024 2025 2024 

[A- Cash flow from operating activities 
Proft before extraordinary items and tax 277142 544170 238825 o084 

|Adjustments for. 
[Depreciation and amortsaton expense 124811 110418 2535 81478 
Finance costs. 23341 13381 23074 13381 
Dividendincome (23.19) (48.39) (23.19) (4639) 
Interest income (59.81)| (59.88) (180.35) (26734) 
Loss/(Gain) on MTM of nve: - - (59.51) (73202) 
[other Comprenensive income. (24.08) (15.28) (@4.30) (1532) 

(Operating profit before working capital changes sub total 414292|  egteta| 32585 | 495836 

(Changes in working capt 
| Adjustments for (increase)! decrease in operating assets: 
inventories (7se8)  (1631.02) (646.3)|  (1,56398) 
|Other nen current financial assets. 78189 (6.95) - - 
Other nen-current assets (165.49) (151.20) - . 

80872 (237488) 33595 | (179508) 
(22541 (114030|  (12098)|  (1.12637) 

Other current assets. (1,036.94) (59851 (1.078.65)| (70877) 
sub total (163509)| (590264  (2599.20)|  (5,19420) 
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. AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 
¢ Part i Gonsolidated and Standalane Gash Flow Statement for the year ended 315t arch 2025 Rupees i akns 

Consolidated Cash Flow | Standalone Cash Flow 
partculars Forthe year | Forthe yorr 

ended ended 
March 31, March3t, | March3t, 

2025 2025 2024 

i [AGjustments for increasel (decrease) in operating abites: 
£ Trade parables srats| 248002 swss2| 242540 

(Otner curent fnancial fabites 817395 022 817,98 02 
|Otner curent provisions. 6721 1230 6613 1085 
|Otner curent abiltes (7209) @2.19) (©9:89) 440) 
Ot non current abities 3035 852 3457 7854 

¢ Other non-current provisions 7756 5219 7281 768 
sub total 173418 264106  te1716| 256840 

Cash generated from cperations sz | sasese|  zamess| 23326 
Netncome tax paid (@50.00)|  (131003) (57509  (1218.9) 
Net cash flow from operating activties (A) sub tolal sse221| 20653 |  tr01s2| 141378 

5. Cash low from investing actviies 
(Loss)Gain on sae of vestments : 5 551 7202 
Ovdendincome 218 430 2318 ) 
Irterestncome sa81 5988 180.36 26734 
Finance Cost @ssan|  gssen|  @o7el  (ssen) 

3 [Non curent Loans - - 1,098.76 12037 
Long tem borowings 245000 (13289 24se08| (13283 
[Shortterm borrowings 161201 32020 15457 32020 

Other ron current nancil assets . 781,89 (@321) 
Other ron-curret assets - (o755 (155.34) 

Purchases of Property Plant and Equipment (07715 aszan| (37639  (e01z3) 
Disposalof Property Plant and Equipment 5701.19 .84 5260 1.5 
et cash flow used In nvesting activties (8) sub otal (4s628) (26173 (15747 (1749.23) 
C. Cash flow from financing actviies 
|ssue of Shars Capial . . g 3 
Dividend Payout gosral  osta (o  (oasa) 
Nt cash flow from! (used in)financing sctvities (€) b total (os4z)| (0812 (1o847]  (108.12) 

Netincrease/ (decrease) in Cash and cash equivalents (A+B+C) e8| essa) ees| (359 
[Ad: Cash and cash ecuivalents at the beginning of the year 3052 76204 3868 7227 
[Cash and cash equivalents at the end of the year 5633 3952 57.36 388 

Partcuiirs At et Rear At 
March3t, | March3i, | March3t, | Marchat, 

2025 2024 2025 2024 
Gash and cash oquivaents at 1 
Comprises of: 
(@) Cash on hand 1838 227 8 27 
() Balances vith banks 

@In curent accounts « 3095 1725 3051 1650 
5833 3952 57.36 3868 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

Notes: 
1 The above audited standalone and consolidated resuits for the quarter and year ended Narch 31, 2025 were reviewed by Audit Comittes and appreved by the Board of Directors attheir meeting held on Monday, 22nd May, 2025. 
2 These statements have been prepared in accordance with he Companies (Indian Accounting Standards) Rules 2015 (nd AS) prescribed under Secton 13 of the Companies Act2013 read with Rule 3 of the Companies (Indian Accounting Standard) 

Rules 2015 and Companies (Indian Accourting Standard) (Amendmen) Rules 2016 ' 
3 The financialresults for the year ended March 31, 2025 have been auited by the statutory auditors of the company. Th audit report does ot contain any qualfications. 
4 The Board of Drectors have recommended a dividend of Rs. 1.75 per fully paic up equityshare of Rs. § each aggregaing to Rs. 108,12 lakhs for the Financial Year 2024-25 which s based on relevant share capial as on 31-03-2025. 
5 In accordance with Ind AS 108 - Operating Segments, the Group has only one reportable primary business segment - ramely Pharmaceuticals. However the Group has a secondary geographical segment which i disclosed i consolidated financial 

statements as per Ind AS 108. Information regarding the geographical distibution of revenue s given below. 
(Rupees in lakhs) 

2024.25] 2025.24] 
3 538733 782741 
Europe 439350 7,04591 
Asia Pacitc 12832 080013 
usa 4775 62032 
[Rest of the world 1075793 7.877.42 
Total 60292 37118 

& Provious perod figures have been regroupsdirearranged wherever necessary. 

Rahul Nachane 
Managing Director 

Place: Mumbai 
Date: 22-May-2025 



MANEK & ASSOCIATES ., mies 
hailesh@camanek.com INDIA CHARTERED ACCOUNTANTS shallesh@camanek.com 

102, 1st Floor, 47 Avenue, Prarthana Samaj Road, Vile Parle (East), Mumbai - 400 057. 

SHAILESH MANEK MITTUL B. DALAL 
B.Com. (Hons), Grad. C.W.A,, F.C.A. B.Com. F.CA. 

Cell : +91 93222 26311 Cell : +91 80973 74277 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF M/S.NGL FINE-CHEM LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of M/s.NGL FINE 
CHEM LIMITED (the “Company”), for the three months and year ended March 31, 2025 (the 
“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the quarter and year then ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant 
to our audit of the Standalone Financial Results for the quarter and year ended March 31, 2025 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management’s Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone financial results is the re'sponsibility of the 
Company’s Board of Directors, and has been approved by them for the issuance. The Statement has 
been compiled from the related audited Interim condensed standalone financial statements for the 
three months and year ended March 31, 2025. This responsibility includes preparation and 
presentation of the Standalone Financial Results for the quarter and year ended March 31, 2025 that 
give a true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in Ind AS. 
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Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view and 
is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional  skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Standalone Financial Resulfs, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the requirements specified under Regulation 33 of the Listing Regujations. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern. 
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e Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation 

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 
Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

For MANEK AND ASSOCIATES 
Chartered Accountants 

Firm’s registration number: 0126679W 

(MITTUL DALAL) 
Mumbai Partner 
Dated: May 22, 2025 Membership number:172676 

UDIN: 25172676BMJLLA9069 

\YAADatalFY 2019-2020 and other previous years\NGL\Limited reviewLIMITED REVIEW MARCH 2025 



0 NGL Fine-Chem Limited 
Regd. Office : 301, E - Square, Subhash Road, Vile Parle East, Mumbai 400057, Maharashtra, INDIA Tel.: 022-40842222, 26108030 ¢ Email : info@nglfinechem.come CIN : L24110MH1981PLC025884 o Website : www.nglfinechem.com 

Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the 
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015: 

[, Rahul Nachane, Managing Director of the Company, NGL Fine-Chem Limited 
having its Registered office at 301, E-Square, Subhash Road, Vile Parle East, 
Mumbai 400057, hereby declare that Manek & Associates, [FRW: 126679W| 
Statutory Auditor of the Compauy, Liuve Issued Standalone & Consolidated Audit 
Report with unmodified opinion on Audited Financial Results of the Company [Sleuidalone & Consolidated) for the quarter and year ended 318t March, 2025. 

This declaration is given pursuant (o Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

Thanking you, 

Yours faithfully, 
p NGL Fine-Chem Limited 

Ol Aot 
Rahul Nachane 
Managing Director 
DIN: 00223346 

Date: 22nd May, 2025 
Place: Mumbai.
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INDIA CHARTERED ACCOUNTANTS www.camanek.com 

102, 1st Floor, 47 Avenue, Prarthana Samaj Road, Vile Parle (East), Mumbai - 400 057. 

SHAILESH MANEK MITTUL B. DALAL 

B.Com. (Hons), Grad. CW.A., F.C.A. B.Com. F.C.AA. 

Cell : +91 93222 26311 Cell : +91 80973 74277 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF M/s.NGL FINE-CHEM LIMITED 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of M/s.NGL FINE 

CHEM LIMITED (the “Company”) and its wholly owned subsidiary (the Company and its wholly 

owned  subsidiary together referred to as the “Group™), for the three months and year ended March 

31,2025 (the  “Statement”), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the “Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 
) 

(i) includes the results of its wholly owned subsidiary M/s.Macrotech Polychem Pvt. Ltd ; 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 

and : 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards (“Ind AS™) and other accounting principles generally 
accepted in India of the consolidated net profit and consolidated total comprehensive income and 
other financial information of the Group for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (the “ICAI”) together with the ethical requirements that are relevant to our audit 
of the Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 

to provide a basis for our audit opinion. ' 
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Management’s Responsibilities for the Consolidated Financial Results 

This Statement which includes Consolidated financial results is the responsibility of the Company’s 
Board of Directors and has been approved by them for the issuance. The Statement has been compiled 
from the audited interim condensed consolidated financial statements for the three months and year 
ended March 31, 2025. This responsibility includes preparation and presentation of the Consolidated 
Financial Results that give a true and fair view of the consolidated net profit and consolidated other 
comprehensive income and other financial information of the Group in accordance with the recognition 
and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the respective financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of this Consolidated Financial Results by the Directors of the 
Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the respective entities to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Boards of Directors either intend to liquidate their respective 
entities or to cease operations, or have no realistic alternative but to do so. . 

The respective Boards of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
as a whole, are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
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*  Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

e Evaluate the appropfiateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Group to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations to the extent applicable 

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group to express an opinion on the Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the Consolidated Financial Results of which we are the independent 
auditors. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Consolidated Financial Results. 

We communicate with those charged with governance of the Company and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

(a) The Statement includes the results for the quarter ended March 31, 2025 being the 
balancing figures between the audited figures in respect of the full financial year ended 
March 31, 2025 and the published unaudited year-to-date figures up to the end of the 
third quarter of the current financial year, which were subjected to a limited review by 
us, as required under the Listing Regulations. 

For MANEK AND ASSOCIATES 
Chartered Accountants 

Firm’s registration number: 0126679W 

& 
(MITTUL DALAL) 

Mumbai Partner 
Dated: May 22" 2025 Membership number:172676 

UDIN: 25172676BMJLKZ5845 
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