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ANNUAL SECRETARIAL COMPLIANCE REPORT
(purnnnt to Regttatiotr 24A ol ftciihes nid Exdnnse 

,Brli!,,!jtly ftistittg Obligations arul Disclosure Requirenrcnts)

Secretarial Compliance Report of NGL Fine - Chem Limited for the financial year ended 31d March, 2023.

I have conducted the review of the compliance of the applicable statutory provisions and the adherence to good

corporate practices by NGL Fine - Chem Limited, having its Registered Office at 301, E Square Subhash Road,

Vile parle (East) Mumbai MH 400057 IN. Secretarial Review was conducted in a manner that provided me a

reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion

thereon.

Based on my verification of the listed entity's books, papers, minutes books, forms and returns filed and other

records maintained by the tisted entity and also the information provided by the listed entity, its officers, agents

and authorized representatives during the conduct of Secretarial Review, I hereby report that in my opinion, the

listed entity has, during the review period covering the financial year ended on March 31, 2023, complied with the

statubry provisions listed hereunder and also that tfte listed entity has proper Board processes and compliance

mechanism in place to the extent, in the manner and subiect to the reporthg made hereinafter:

I, Hemant Shetye Designated Partner of HSPN & Associates LLP have examined:

(a) all the documents and records made available to me and explanation provided by NGL Fine-Chem

Limited ("the listed entity"),

(Q the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entitY,

(d) any other document/ filing, as may be relevant, which has been relied upon to make this certification, for

the year ended 31.r March, 2023 ("Review Period") in respect of compliance with the provisions of :

i. the Securities and Exchange Board of India Act,'1992 ("SEBI Acf') and the Regulations, circulars,

guidelines issued thereunder; and

ii. the Securities Contracts (Regulation) Act,1956 ("SCRA"), rules made thereunder and the Regulations,

circulars, guidelines issued thereunder by the Securities and Exchange Board of lndia ("SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined,

include: -

a) Securities and Exchange Board of India (Listing Obtigations and Disclosure Requirements)

Regulations, 2015;

b) Securities and Exchange Board of India (substantial Acquisition of Shares and Takeovers)

Regulations, 2011;
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c) s€curities and Exchange Board of India (prohibition of Insider Trading) Regurations, 2015;

d) sEBI (Depositories and Participants) Regulations, 2018 erstwhile sEBI (Depositories and participants)
Regr.rla tions, 1996;

e) Annual Secretarial aldit rePort_and annual secretarial compliance report for listed entities as per SEBIcircular CIR/CFD / CMDI/ 27 / ZO79 dated February 08, 2019;

f) standardized norms for transfer of securities in physical mode sEBl/Ho/MIRSD/DOS 3/ctR/p/20-18/13g
dated November 6, 20-18;

g) shengthening tle Guidelines_and^yTTq J.a*t y standards for RTAs, Issuer Companies ard Bankercircular no. SEBI/HO/MIRSD /Dos3/clR/P/201dl115 dated Juty16, z07B read with sEBi circular No.SEBI/HO/ MIRSD / DOPI / CR / p / 2018/ 73 dated Apr it 20, 2078;

h) System-driven Disclosures in Securities Market
SEBI/HoICFD/DCRI /CIR/ p / zols /85 dabed May 28, 2018;

i) Y:}l9llg gf Foreign Investment [mib in listed Indian companies SEBI circurarIMD/FPIC/CIR/P/2078/74 dated. April27, 2018 read with SEBI Circutar No. rvr67 nprcZCrn /p /z1t1,/ 6t
dated April 5, 2018;

j) Database for Dbtu:6]:_, lumber (DN) of Shares as per SEBI circularSEBI/Ho/MRD/DOP2DSA2/CIR/ p / 2079 / 87 d,ateiAugust 01,2019;

t) 
!1s1t9sure of significant Fr.fi:i4 .ownership in the sharehording pattern as per sEBI circurar
SEBI/ HO / CFD / CMDI / CtR/ p / 2019 /36 dated itlarch t2,2079;

I) Disclosures of standardizing reporting of violations related to code of conduct under SEBI (pIT), 2015 as
per SEBI Circular HO/ISD/ISD/CIR/p /2019/B? dated 19,Juty 2019;

m) violation of Insider Trading sEBI Circular No. sEBI /Ho/rsD/rsD/cr[./p /zozo/ 135 dadd Jury 23,2020;

n) E-v-orING Facility as per sEBI circular No. sEBr/Ho /cFD / cMD/crR/ p / z02o /zuzd,ated December 09,
2020;

o) Operational guidelines for Transfer and Dematerialization of reJodged physical shares as per SEBI
Circular No. sEBI/ Ho/ MIRSD/RT AMB / crR/ p / 2oz0l 166 dated sptem ber 07, zo2o;

p) Handling of ftores Complaints as per sEBI Circular No. sEBI/Ho/otAE/tGRD/cIR/ p/2020/152 dated
13' August 2020;

q) Automation of system Driven Disclosures as per sEBI Circular No sEBl/Ho/lsD/lsD/cIR/p/2020/168
dated September 09, 2020;

r) Common and Simplified Norms for processing investor's service requests by RTAs and norms forfurnishing PAN, KyC details, and Nomination dated
SEBI/ HO/ MIRSD/ MIRSD RTAMB / p / CIR / nLt / 655 November 03, 2021;

as per SEBI circular
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s) Issuance of Securities in dematerialized form in case of Investor
SEBI/ HO/ MIRSD/ MIRSD RTA MB / P / CtR / zoZZ / 8 I anu ary 25, 20ZZ;

Service Requests dated

r) Format of compliance report on corporate covernance by Listed Entities dated sEBI/Ho/crD/cMD-
z/ P / CIR/ 2021/ 567 May 31,,2027;

u) disclosure obligations of listed entities in relation to
SEBI/ HO/ CYD / CMDT / CIR/ P / 2021/ 662 dated Novembr ??, 202.t;

Relabed Party Transactions

v) Automaton of disclosure requirements under SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011-System Driven Disclosures - Ease of doing business circular no. SEBI/HO/CFD/DCR-
3 / P / CIR / 2022/ 27 dated March 7, 20ZZ

w) Standard Operating Procedures (SOP) for dispute resolution available under the stock exchange arbitration
mechanism for disputes between a listed company and its shareholder(s) investor(s). tircular No.:
SEBI/ HO/ CFD/ S6EP / CrR I P / 2022/ 48 dated Aprit 08, 2022;

x) Clarification on applicability of Regulation 23(4) read with Regutation 23(3)(e) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in;lation to n"iiea party Transactions.
Circular No.: SEBI/ HO / CFD / CMDI / CIR/ P / Z02Z/ 47 d,ated Aprit B, 2022;

y) XBRL based filing of Statement of investor compliant under Regulation 13(3) for Listed Companies at BSE
Nohce No 20220412-39 daFd April 72,2022

z) Relaxation from compliance with certain provisions of the SEBI (Listing Obligations and Dirlosure
Requirements) Regulations, 2015 Circular No: SEBI/Ho/CFD /3MD2J c:lR/F / 2oz2/ 62 dated May
13,2022;

aa) Simplification of procedure and standardization of formats of documents for transmission of securities
Circular No: SEBI/ HO/MIRSD/MIRSD_RTAMB/p/ CtR/ 2022/ 65 dated May 78,2022

bb) lnvestor Grievance Redressal Mechanism Circular No: SEBI/HO/MIRSD/DOS3/p/CIR/2 dated June 03,
2022;

cc) Disclosure of holding of sPecified securities and Holding of specified securities in dematerialized form
Circular No: SEBI /HO/CFD/PoD-1/P/CIR/20n/92 da@d June 30,2022

dd) Circular on use of digital signature certificate for announcemenb submitted by tisted companies Notice No
20220801-24 dated Auglst 01, 2022

ee) Relaxation from compliance t'ith certain provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 -Reg circular No: sEBt/Ho/CFD/poD-2/p / ctRl2023/ 4 dated fanuary
05,2027;

fQ Filing of announcements in XBRL format on BSE Listing Centre Notice No; 2023 0127-37 dated January 27,
2023;
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gg) Release of new module for filing of information required under Regulation 46 a d 62 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 on BSE Listing Center Notice No 20230209-1

dated February 09, 2023.

I, Hemant Shet_ye designated partner of HSPN & Associates LLP, hereby report that, during the Review Period the

compliance status of the listed entity is aPPended as below;

Observations

fltemarks by PCS*

NA

Complia
nce

status
(YeVNd

Sr.
No.

articulars

Yes
1

The compliances of the listed entity are in accordance with
the applicable Secretarial Standards (SS) issued by the

Institute of Company S€cretaries India (ICS!

Secretarial Standards:

Yes

. All applicable Policies under SEBI Regulations are

adopted with the approval of board of directors of the

listed entities
. All the policies are in conformity with SEBI Regulations

and has been reviewed & timely updated as per the

Adop licies:odation of then and timelv u

re lations/circulars/ SEBIdelines issued

1

Yes

. The Lisbed entity is maintaining a functional websile

. Timely dissemination of the documents/ information
under a seParate section on the website

. Web-links provided in annual corPorate governance

reports under Regulation 27(2) are accurate and specific

*i i.h ,"- directs to the relevant document(s)/ section of

Maintenance and d ebsitelosures on W

the website

3

Yes

None of the Director of the Company are disqualified

under Section 154 of ComPanies Act, 2013

Disqualffi cation of Director:+

Yes

5.

(a) Identification of maberial subsidiary companies

(b) Requirements with resP€ct to disclosure of material as

well as other subsidiaries

To examine details related to Subsid iaries of listed entities

.l

I t)

CF
q

at1lo.
F N E27

$uitg
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6 Preservation of Documents:

The listed entity is preserving and maintaining records as

prescribed under SEBI Regulations and disposaI of records
as per Policy of Preservation of Documents and Archival
policy prescribed under SEBI LODR Regulations, 2015.

Yes

Perf ormance Evaluation

The listed entity has conducted performance evaluation of
the Board, Independent Directors and the Committees at
the start of every financial year as prescribed in SEBI

Regulatioru

Yes

.8. Related Party TI4!5actions:

(a) The listed entity has obtained prior approval of Audit
Committee for all Related party hansactions

(b) In case no prior approval obtained, tlre listed entity
shall provide detailed reasons along with confumation
whether the hansactions r /ere

subsequently approved/ ratified/reiected by the Audit
committee

Yes

9

The listed entity has provided all the required disclosure(s)

under Begulation 30 along with Schedule Itr of SEBI LODR
Regulations, 2015 withh the time limits prescribed
thereunder.

No
The Outcome of Investor /
Analyst meet is not intimated to
stock exchange for Investor /
Analyst meet held on
26.08.2022, 0?'09.2022,
06.w.2022,'t 6.W.2022,
30-09.2022

10 Prohibition of Insider Tradine:

The listed entity is in compliance with Regulation 3(5) &
3(6) SEBI (Prohibition of Insider Trading) Regulations, 2015

Yes

11

No Actions taken against the listed entity/ its promoters/

directors/ subsidiaries either by SEBI or by Stock

Exchanges (including under the Standard Operating

Procedures issued by SEBI through various circulars)

under SEBI Regulations and circulars/ guidelines issued

thereunder

tr-o

company has received
from SEBI on 25th

ovember, 2022, 23rd
ebn ary, 2023 and 23rd
arch, 2023 seeking

larification with regard to
ariation in Shareholding
attern of the Cornpany of
une 2019 and September 2019

Company replied that PCI
ne Chemicals (lndia)

Ltd. ('PCI") is a Promoter
p company of NGL since

997 n'hose shareholding in
GL was erroneously
isclosed under the ' blic

CP No.lltt
FC. No.?E,

HIJUBAI

5

t

7.

Disclosure of events or information:

Actions taken by SEBI or Stock Exchange(s), if any:
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Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries as per

SEBI Circular CIR / CFD / CMD1 /1.1.4/2019 dated 18th October, 2019: Not Applicable for the period under review.

sharehokle/ category. The
unintentional error was
rectified by disclosing PCI
under the 'promoter and
promoter group' category of
NGL for the quarter ended
September 2019.
As on date of signing this
report there is no further
action from SEB!.

12 Additional Norrcompliances, if any

No any additional non-compliance observed for all SEBX

regulation/circular/ guidance note etc.

Yes

Sr.

No.

Particulars Compliance
Status
(Yey'No/ NA)

Observation
by PCS

filemarks

1 Compliances with the following conditions while appointing/re-appointing an auditor

i. If the auditor has resigned within 45
days from the end of a quarter of a
financial year, the auditor before such
resignation, has issued the limited
review/ audit report for such quarter; or

ii. If the auditor has resigned after 45 days
from the end of a quarter of a financial
year, the auditor before such resignation,
has issued the timited review/ audit
report for such quarter as well as the
next quarter; or

iii. If the auditor has signed the limited
review/ audit report for the first three
quarters of a financial year, the auditor
before such resignation, has issued the
limited review/ audit report for the last
quarter of such financial year as well as the
audit report for such financial year.

2. Other conditions relating to resignation of statutory auditor
i.Reporting of concerns by Auditor with
respect to the listed entity/its material
subsidiary to the Audit Committee:

a. In case of any con€ern with the
management of the listed entity/material
subsidiary such as non-availability of
information / non- cooperation by the
manaqement which has hampered the

)

r1{83
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HSPN & ASSOCIATES LLP
audit process, the auditor has
approached the Chairman of the Audit
Commiftee of the listed entity and the
Audit Committee shall receive such
concern directly and immediatelY
without specifically waiting for the
quarterly Audit Committee meetings.

b.In case the auditor proposes to resign,
all concerns with respect to the ProPosed
resignation, along with relevant
documents has been brought to the
notice of the Audit Committee. In cases
where the proposed resignation is due to
non-receipt of information I
erplanation from the comPany, the
auditor has informed the Audit
Committee the details of information/
explanation sought and not provided b1'

the management, as applicable

c.The Audit Committee / Board of
Directors, as the case may be,

deliberated on the matter on receipt of
such information from the auditor relating
to the proposal to resiSn as mentioned
above ind communicate its viens to the
management and the auditor,

ii. Disclaimer in case of non-receipt of
information:

The auditor has provided an apPropriate
disclaimer in its audit rePort, u/hich is

in accordance u'ith the Standards of
specified by ICAI / NFRA, in
tliLe listed entiw/ its material

has noi provided
as uired the auditor.

Auditing as
case u'here
subsidiary
information
The tisted mtity / lE material
subsidiarv has obtained information
from thi Auditor upon resignation, in
the format as specified in Annexure- A in
SEBI Circular CIR/
CFDICMDt I't14/20't9 dated 18th

October 2079

3
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Regul
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Cirai
4r No.

Dcztiatiorr

5

Actiotr
Taket

tU

Twof
Action

Debils

"fViolatio
,1

Fitn
Antouttt

Obxruati
ors/Rem
arks of tle
Practicit g
Company

Seoetary

Matmg
enrcnt
Respotrs

Rema

rks

it [egulation
p0(6) read with
lPart A of

!n"art" u or

PEBI 
(LoDR)

2015:

[the Listed
Entity Shall
disclose to
stock exchange
all events as
specified in
Part A of
Schedule III of
sEBr(LODR),
2015 as soon as

possible and
not later than
twenty four
hours from the
occurrence of
event or
information

fiegulati
pn 30(o)

[ead
lwith
Fart A oI
[n"art
lulor
iseur
(LoDR)
2015

Outcome
bf Investor

I analyst

frot given

[n 
some

Iases
lalthough

[ntimation
lwas grven.

NA In some of the
cases the
Intimation of
Investor /
Analvst meet
was grven
however the
outcome of
the same was
not intimated
to the stock
exchange

nvesto

fure
no

T5I
as

ed

of
plnron

tconl
of the

els
t
ulre

to be
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(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines

issued thereunder, except in respect of matters specified below: -

(b) Th€ list€d entity has taken the following actions to comply with the observations made in previous
reports:

(i) 31" March,2022

8
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Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information furnished,
are the responsibilities of the management of the listed entity.

2. My responsibility is to cerhfy based upon our examination of relevant documents and information. This
is neither an audit nor an expression of opinion.

3. I have not verified the correctness and appropriateness of financial Records and Books of Accounts of the
Iisted entity.

4. This RePort is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance as to the
future viability of the listed entity nor of the efficacy or effectiveness with which the management has

conducted the affairs of the listed entity.

For HSPN & ASSOCIA TES LLP
Company Secret

'7Date: 15.05.2023
Place: Mumbai
ICSI UDIN: Fm2827E000311091
PEER REVI EW N O: 2507 /2022

Hemant
Desi Partner
FCS No.: 2827
COP No.: 1483
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